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Economic Policy Uncertainty Index for Mexico, 
January 1996 to September 2017

Notes: Index reflects scaled monthly counts of articles in El Norte, Mural and Reforma containing (económica OR economía) and
(incierto OR incertidumbre) and one or more policy-relevant terms. Normalized to a mean of 100 from 1996 to 2016. Index method
follows “Measuring Economic Policy Uncertainty” by Baker, Bloom and Davis. Data at www.PolicyUncertainty.com.

PRI suffers heavy 
election losses, fails
to win Lower House for 
first time since 1929

Brazilian
crisis 
continues, 
Latin 
stocks
sink

Tensions mount over Chiapas Revolt, New proposal for dialog with EZLN

Concerns over PRI response to impending loss
in presidential election, more tensions in Chiapas

9-11

Land takings yield 
violence, prompting 
President Fox to 
cancel airport project

Iraq 
Invasion

Global Financial Crisis, oil price collapse,
Mexican energy reform legislation, 
drug violence, US recession concerns

Trump
Election

Concerns about 
NAFTA, US-Mexico
relations, and 
corruption and 
violence in Mexico

Pemex concerns

Desafuero of
López Obrador

Banxico
tightens
monetary
policy

Russian 
Financial
Crisis begins,
intensifies
with Russian
Government
default

Attacks on HK$, soaring rates on Mexican interbank loans in August, 
collapse of Latin American stocks and bonds in September


